
    Investor Update[  1  ]

� C o m m e r C e�L e x i n g to n�e C o n o m i C�D e v e Lo p m e n tInItIatIve

Thank you to everyone who was able to attend 
the Full Stride kick-off on May 29! The 
breakfast at the Griffin Gate Marriott was the 
official kick-off for our new five-year campaign. 
As you know, Full Stride is a job growth 
initiative of the Strides Ahead Foundation, Inc. 
and Commerce Lexington Inc. 

William M. Lear, Jr., Managing Director of 
Stoll Keenon Ogden, emceed the event that 
recognized campaign leaders and past and 
current investors. The Honorable Jim Gray, 
Mayor of Lexington, welcomed and thanked 
private sector investors for their engagement 
and support of the business attraction and job 
creation activities of Commerce Lexington Inc. 

During the breakfast, it was recognized that 
in the six year period from 2007-2012 over 
14,477 total jobs, direct and indirect, were 
created as a result of the 42 new businesses 
and 125 business expansions in Lexington and 
the Central Kentucky region that Commerce 
Lexington Inc.’s economic development 
programs serve. The total output attributed 
to job creation was over $2.6 billion for the 
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Full Stride Initiative Kickoff Breakfast
2007-2012 period, and it is estimated that for 
every dollar invested by the city of Lexington 
and private sector investors that $33.45 in new 
profits were realized by businesses in Lexington 
and the region. What great accomplishments 
for our city and region!

Our featured speaker at the breakfast was 
Mike Price, Commerce Lexington Board 
Member and Vice President of Administration 
for Toyota Motor Manufacturing, Kentucky, 
Inc. His presentation focused on Toyota and 
the Automotive Industry Now and in the 
Future. Toyota’s manufacturing facility in 
Georgetown recently announced that it will 
add a Lexus sedan to its manufacturing line, 
which will add approximately 750 new jobs 
when a plant expansion is completed. 

Bill Lear closed the kickoff celebration by 
announcing that the capital campaign had 
reached 61% of its $4 million goal, with 
$2,445,000 in pledges received. Thank you 
to everyone who has recommitted to the Full 
Stride initiative. Your generous support is 
greatly appreciated!

InItIatIve

27

52

21
71

existing clients and local 
entrepreneurial companies 
with potential expansions in 
lexington 

new business prospects 
interested in finding a 
new location or expanding 
operations

client visits

existing business visits

By the Numbers 
In 2013, Commerce Lexington’s 
Economic Development Division has 
responded to calls from the following:
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Tiffany & Co. 
Less than two years after locating in Lexington, Tiffany & Co. has announced an expansion at 
their facility in Commerce Lexington’s Blue Grass Business Park! The iconic company, which 
manufactures jewelry in Lexington, has 125 employees and announced an expansion of an 
additional 75 people with a capital investment of $2M. Governor Beshear, Mayor Gray and 
Commerce Lexington Inc. Chairman, Danny Murphy, spoke and congratulated the company 
alongside Tiffany & Co.’s Senior Vice President Operations, John Petterson, at the event. 
Congrats to Tiffany & Co. on their continued success in the Bluegrass! 

Toyota Motor Manufacturing Kentucky
Congratulations to Toyota Motor Manufacturing Kentucky for their recent announcement of the 
addition of the Lexus ES 350 model to the Georgetown facility!  The expansion, which will create 
750 new jobs, will have an enormous economic impact for the region. The company plans to 
invest over $531 million for the new Lexus line and plant refurbishments. Commerce Lexington 
is looking forward to working with existing and new suppliers that will expand and locate 
because of this great announcement. 

LocatIons & expansIons

75 New Jobs
$40,000 Average Wage
$2,000,000 Investment

750 New Jobs
$531,200,000 Investment

YS Precision Stamping
YS Precision Stamping recently located a new 
manufacturing operation in Georgetown! 
This was truly a regional effort. The 
Commerce Lexington team first received the 
lead from Jiro Hashimoto in the Economic 
Development Cabinet’s office in Tokyo. 
The company found the perfect building 
for their operation in Georgetown and we 
worked with Jack Conner at Scott County 
United in landing the project in the region. 
Although it didn’t locate in Lexington, the 
economic impact of this project will be 
felt in Lexington. This is a great example 
of the trusted partnership our economic 
development team has with the region. The 
Japanese-owned company is an automotive 
supplier and will employ 100 people once 
fully operational. The company is investing 
nearly $10M in their new project. Welcome 
to the Bluegrass, YS Precision! 

Alliance Coal
Commerce Lexington and the city of 
Lexington recently worked with Alliance 
Coal, LLC on their expansion in Lexington! 
Alliance Coal is expanding their regional 
headquarters operation in Lexington. The 
company is purchasing land in Beaumont 
Circle to construct a new building with an 
investment of $8.3M. The company will 
retain 65 jobs as well as create 25 additional 
jobs with an average wage of $65,000/year. 
Congrats to Alliance Coal on their expansion 
and growth in Lexington! 

100 New Jobs
$42,000 Average Wage
$10,000,000 Investment

25 New Jobs
$65,000 Average Wage
$8,300,000 Investment

The second quarter of the calendar year was a successful and busy 
time for new announcements and many grand opening events. Here 
is an overview of the new jobs created for our community!
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Grand openInGs

Bingham McCutchen’s New Global Services Center
Lexington celebrated the opening of Bingham’s new Global Services Center. The 
new operation, housed in Coldstream Reach Campus, will employ 250 people. 
Bingham announced their new location in September. A ribbon cutting ceremony 
was held at the official opening of Bingham McCutchen’s new global services 
center in UK’s Coldstream Research Park on April 18th. Congrats to Bingham!

Left to right: Ky. Governor Steve Beshear, Bingham Chairman Jay Zimmerman, Bingham 
COO L. Tracee Whitley, Lexington Mayor Jim Gray, and UK President Dr. Eli Capilouto. 
Also on hand for the ceremony were Ky. Attorney General Jack Conway and CLX 
President & CEO Bob Quick. (CLX Photo)

Transposagen
Mayor Jim Gray, Bob Quick, and Dr. Eric Ostertag, Transposagen Founder and 
CEO, cut the ribbon for Transposagen’s new state of the art biotech lab. The 
company, which located in Lexington in 2008, is a world leader in genetically 
modified rat models. The company’s new HQ’s and lab space officially opened 
on April 19th and is located downtown on Jefferson Street. 

Left to right: Chris Estes & Andrew Moore from EOP, Transposagen Founder Dr. Eric 
Ostertag, Lexington Mayor Jim Gray, and Commerce Lexington Inc. President and CEO 
Bob Quick. (CLX Photo)

Birtley
In 2012, Lexington announced the new location of Kentucky’s first Chinese 
manufacturer, Birtley Industrial Equipment Corp. The company manufacturers 
coal processing equipment. Birtley celebrated their grand opening of their new 
building in Commerce Lexington’s Blue Grass Business Park. Company officials 
from China, as well as Governor Beshear and Bob Quick, participated in the 
official grand opening on April 29. Congrats to Birtley on their first U.S. location!

Left to right: Birtley President Ying Juan Rogers, CLX President & CEO Bob Quick, Gina 
Greathouse, CLX Senior Vice President of Economic Development, Kentucky Governor 
Steve Beshear, and Mr. He Ning, Minister of Trade. (CLX Photo)
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MarketInG trIps & conferences

KAED Spring Conference
The spring Kentucky Association for 
Economic Development (KAED) conference 
was held in Frankfort April 17-19. Three site 
selection consultants attended the conference 
and spoke about trends for different industry 
sectors. There were also several networking 
opportunities at the conference, which 
included a Kentucky United luncheon and 
a welcome reception. Two representatives 
from one of the site selection firms attended 
Keeneland with Commerce Lexington during 
their visit to Kentucky.

Marketing Trip to Dallas, TX
The team traveled to Dallas May 15 – 17 for 
a Lexington and region marketing trip. The 
goal was to meet with prospective clients 
to showcase Lexington as a great place for 
business. We also met with nine site selection 
consultants during. Our team receives the 
majority of our leads from consultants, so 
it is important to maintain and create new 
relationships with the key site selectors 
in the nation. Representatives from the 
Mayor’s Office and the Kentucky Cabinet 
for Economic Development attended the trip 
as well.  

BIO Tradeshow
Commerce Lexington Inc. and the BBDP 
participated in the Kentucky Pavilion at the 
2013 Biotechnology International (BIO) 
tradeshow in Chicago in April. Commerce 
Lexington also sponsored and participated in 
the Kentucky Governor’s Reception during 
BIO and invited site selection consultants from 
the Chicago region to attend as well. The BIO 
tradeshow is an important event to attend 
because life sciences and biotechnology is a 
strategic target for Commerce Lexington. The 
attributes of the University of Kentucky, as 
well as an advantageous business environment, 
has contributed to Lexington’s success in 
growing and recruiting biotech companies.  

Above: Governor Steve Beshear and Bob Quick 
at a reception in Toronto. 

 
Left : Bob Quick speaking with KY Cabinet for 
Economic Development Secretary Larry Hayes 
about international trade.

International Trade Mission to Canada
Bob Quick participated in the first Kentucky Export Initiative (KEI) trade 
mission in early June with Governor Beshear and two dozen other Kentucky 
companies and trade partners. Canada is Kentucky’s number one trade 
destination. The mission was designed to bring together agencies and companies 
to facilitate trade opportunities in Kentucky, as well as market the state as 
a great place to do business. The group traveled to Montreal and Toronto. 
Increasing exports in Central Kentucky is also an important focus for the 
BEAM initiative. 

“It is clear to me that Lexington and 
Central Kentucky has numerous 
opportunities to expand our 
international trade portfolio. 
Lexington companies do business 
with many foreign nations including: 
Japan, Germany, Dubai, China, 
Canada, United Kingdom, Brazil, 
and many other countries. To be 
effective in international trade, 
we must continue to build on our 
relationships with business, export 
specialist, economic development 
and political leaders.”    –bob quick
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awards & events

Site Selection – Top Metro
Site Selection magazine recognized Lexington 
in their list of top metros for the number 
of economic development projects in 2012. 
Lexington came in at #7 among Tier 2 
Metros with populations between 200,000 
and one million. Site Selection’s ranking is 
based on the number of qualified projects, 
which meet at least one of three criteria: 
Involve a capital investment of at least $1 
million; Create 50 or more jobs; or add at 
least 20,000-square feet of new floor space. 

Business Facilities – 
Economic Development 
Excellence
Business Facilities magazine recognized 
Commerce Lexington Inc. with an 
Honorable Mention Award for Economic 
Development Excellence (Population 
Between 200k – 500k). This award is in 
recognition of the best practices and superior 
development strategy that Lexington has 
executed to bring new facilities, relocations 
and expansions to the Bluegrass region. 

KUDOS TO THE ECONOMIC DEVELOPMENT TEAM

Contact Center Consortium (C3N)
The Contact Center Consortium (C3N) network met April 17 at Tempur-Pedic. Pam 
Hatcher, Director of Workforce Solutions at Bluegrass Community and Technical College, 
led a discussion on training options for the group, who recently completed an on-line survey 
assessing their training needs. The consortium hopes to coordinate some shared on-line 
training for employees in their industry. Topics could range from soft skills training to 
technical training. 

INDUSTRY NETWORK EVENTS

Manufacturers’ 
Networking Group
The Manufacturers’ Networking Group 
held their spring meeting on April 30 at 
BCTC’s Leestown campus. Guests from 
the Bluegrass Area Development District, 
Cabinet for Economic Development, 
Commerce Lexington’s Business and 
Education Network board, and BCTC 
participated in a panel discussion that 
highlighted training opportunities for 
manufacturers. 

No. 7  
among tier 2 metros

Photo: Ken Silvestri

Above left: Area manufacturing companies 
network at Bluegrass Community & Technical 
College during the Spring Manufacturers’ 
Networking Group Luncheon. 

Left: The C3N group had the opportunity to hear 
from Pam Hatcher with Bluegrass Community 
& Technical College about the workforce 
development resources the college offers. The 
group also enjoyed a tour of Tempur-Pedic’s new 
state of the art headquarters.
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entrepreneurIaL actIvItIes

Bluegrass Business 
Development Partnership 
The BBDP sponsored, supported and 
organized many entrepreneurial events this 
quarter including the Lexington Venture 
Club, 5Across, and a new event, Open 
Coffee, which gave entrepreneurs a chance to 
discuss topics with Ben Yoskivitz, co-author 
of Lean Analytics. One of the biggest events 
of the year was an event called “We Make 
Games,” which focused on the gaming 
development community. Over 120 people 
attended the event at West Sixth Brewery. 

Geeks Night Out 
Geeks Night Out was held on Wednesday, 
May 22 at the Jefferson Davis Inn. Over 50 
people attended the event to network with 
technology professionals in the area. This 
event has been in existence since 2006 and 
continues to draw a great group to each event!

330  East Main Street, Suite 205

Lexington, KY 40507

800.341.1100

locateinlexington.com

ECONOMIC DEVELOPMENT

Members of the Bluegrass Development 
Partnership also traveled to Atlanta for 
a two-day “Supply Chain Management” 
seminar sponsored by the Small Business 
Administration and several regional areas of 
government were as follows; Center for Disease 
Control, Department of Transportation, 
General Services Administration, (GSA), 
and Department of Energy. The seminars 
concentrated on matchmaking for government 
agencies and small businesses. Some of the 
classes that we participated in were: Breaking 
into The Global Supply Chain, Supplying 
Your Federal Partners, and Supplying Your 

Corporate Partners, as well as a two-day 
Business Matchmaking & Resource Expo. 
The purpose of the trip was primarily to scout 
out opportunities for our Minority Business 
Accelerator clients.

The next month features great opportunities 
for minority Businesses in central Kentucky. 
Commerce Lexington is a major sponsor this 
year’s Lexington Area Bluegrass Minority 
Business Expo. The two-day event will feature 
dynamic speakers and a match-making event 
that includes over 12 large companies. 

Supply Chain Management Seminar
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Helping Minority Businesses Succeed
The MBA initiative will work to accelerate the growth of the MBEs through organic growth, by 
facilitating substantial contract opportunities with major corporate customers, and through high-
value deal opportunities. Past examples of high-value deal opportunities with other such entities 
have included acquisitions, joint ventures, strategic alliances, and enhanced capitalizations.

In addition to National Diversity Solutions (NDS) this year’s group includes TCG America, 
which offers a wide range of technology solutions for clients from home-based businesses to 
thousands of users. Also included are Fayette Window Cleaning, a multi-faceted residential and 
commercial service company, and EHI Consultants, an established planning and engineering 
based group specializing in, but not limited to, design and implementation of neighborhoods, 
transportation, drainage plan for public and private clients. 

coMMunIty & MInorIty BusIness deveLopMent

Commerce Lexington Inc. 
Launches Minority Business 
Accelerator
The University of Kentucky, Messer 
Construction, and National Diversity 
Solutions announced on June 5 a contract 
of more than $2.3 million for doors & 
door frames, as part of the construction 
of five residence halls on the University of 
Kentucky’s campus. The announcement 
also highlighted the launch of Commerce 
Lexington Inc.’s new Minority Business 
Accelerator (MBA), which was created 
to assist growing minority business 
enterprises and large corporations in making 
connections that benefit all sides and help 
each achieve their goals for success.

The mission of the Minority Business 
Accelerator is to accelerate the development 
of minority business enterprises (MBEs) 
and to strengthen and expand the regional 
minority entrepreneurial community. 
Created from the findings of the 2009 study 
commissioned by Commerce Lexington Inc. 
and the Urban League of Lexington-Fayette 
County, as well as the analysis of our year-
long strategic plan, the MBA will actively 
seek to improve the readiness of minority 
businesses while increasing the recognition 
of the value of Ethnic-Minority-owned 
businesses as suppliers, customers and 
investment opportunities.

The MBA is designed to deliver more 
sizable and scalable MBEs to the 
marketplace (supply-side), as well as create 
a more aggressive and robust corporate 
MBE procurement environment (demand-
side). The MBA initiative works to build 
mutually-beneficial business relationships 
for MBEs, the corporate community, and 
the public sector.

On hand for the official launch of the Commerce 
Lexington Inc. Minority Business Accelerator and 
a special procurement announcement. 
 
Left to right: Mark Hill (Messer Construction), Bob 
Wiseman (University of Kentucky), George Brown 
(University of Kentucky).  
 
Below left:  D. McGinnis Mitchell, of NDS. (Photos 
by Mark Turner | CLX Staff )

Research indicates that larger MBEs have an increased potential for a greater 
direct impact on the regional economy through increased purchasing power and the 
ability to create jobs in underutilized communities.

All and all, with the Accelerator launch, these big events and the Activity 
in our Access Loan Program, we expect a big year for this department as 
a member of the Economic Development Team of Commerce Lexington.
The Small Business Administration has approved a $1.3 million dollar 
loan which will retain 16 jobs in our area.


